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Instructions

1. Answer any FOUR questions.
2. Questions carry equal amounts

Candidates may complete the front cover of their answer book when instructed by the Chief
Invigilator and sign their examination attendance cards but must NOT write anything else
until the start of the examination period is announced,

No electronic devices capable of sorting and retrieving text, including electronic dictionaries
and any form of foreign material may be used while in the examination room.

DO NOT turn the examination paper over until instructed to do so.
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. Discuss the three main role players and their key functions in the Public Finance
Management Cycle, in terms of democratic good governance principles (25).

. Taxation is the major source of finance for governments. Discuss the characteristics
and functions of Taxation and the major types of taxation that ’rake-in’ the most
finances for governments (25).

. {A) Explain Budget reform and its eight (8) technics (10).
(B) How has the Zero Based Budgeting system improved on the Traditional Jtem-
Budgeting system? (15).

(A) Discuss the main features of cash management and the significance of
maintaining a good system (10).

(B) Critically discuss the debt structure and design that Governments use in debt
management to finance a deficit on operational budgets (15).




