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QUESTION 1

Distinguish between the public and the private sectors and further
explain why there is a need for the public.

QUESTION 2

There are a number of theories on the growth of public expenditure.
Discuss the theories of Adolph Wagner, Peacock & Wiseman and the
public choice economists on the growth of public expenditure.

QUESTION 3

- What is public revenue and what are the main sources of public
revenue? '

QUESTION 4

Differentiate between a direct and indirect tax and discuss the merits
and demerits of each.

QUESTION 5
Define a budget and discuss any five functions of the budget.
QUESTION 6

Explain the process of the Zero Base Budgeting technique and outline
its advantages and disadvantages

QUESTION 7

Discuss the similarities and differences in public and private sector
procurement.

QUESTION 8
There are a number of arguments for and against foreign aid. Discuss

these arguments and state which argument persuades you the most
and why?
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