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QUESTION ONE

The theory of comparative advantage is still the predominant explanation for why countries, even

the poorest, can and do benefit from international trade.

Critically discuss the theory of comparative advantage.
(25 Marks)

QUESTION TWO

International trade and international investment go hand in hand. Governments recognize the
importance of international investments to the development of their countries and have not only
created laws, but also institutions to promote international trade. You are required to write a brief
on what you consider to be the more significant laws and institutions that the Government of

Eswatini has created to promote investment in the country
(25 Marks)

QUESTION THREE

Under the law of the WTO, only subsidies that are contingent on export are prohibited.

In your view, is the above statement an accurate exposition of the law of subsidies? Discuss
fully. (25 Marks)




QUESTION FOUR

“WTO membership squanders countries’ sovereignty and its core rules and disciplines are really
about opening up foreign markets for multinationals.”

a) Discuss the veracity of the statement, focusing on whether WTO law prevails over the
Constitutions of their members, and whether WTO law has direct effect in the law of
Eswatini. (15 marks)

b) Discuss analytically the benefits of multinationals and whether, in your opinion, it is true
that WTO rules and disciplines are about opening up foreign markets for multinationals.

(10 marks)
(25 Marks)

QUESTION FIVE

There are several exceptions to the application of the main rules of the WTO like the rules on
non-discrimination and the rules on market access. One such exception is the regional trade

agreements exception of Article XXIV.,

Do you agree with this statement, and why?
(25 Marks)




