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SECTION A
QUESTION 1

a. Using relevant examples, distinguish between specific and ad valorem tariffs.
. (10 marks}
b. Give an explanation on the challenges facing agricultural export development in Eswatini.
{20 marks)
¢. Economic integration among developing nations is increasingly becoming refevant. Discuss the
importance of regional frade to Eswatini.
(20 marks)

QUESTION 2

a. As apolicy measure, which is better a Tariff or a Quota? Briefly explain your answer.
(10 marks)
b. With the aid of a graph, illustrate the conditions under which the imposition of a tariff may
improve the welfare of Eswatini. (20 marks)
c. Discuss the implications of pegging the Eswatini currency with South Africa rand.
‘ (20 marks)

SECTIONB

QUESTION 3
a, Is the severe fiscal crisis over in Eswatini? Explain your answer. {30 marks)
b. s financing the government deficit by borrowing rather than raising taxes a best option”?
Explain your answer, (20 marks)

QUESTION 4
a. Describe the arguments for and against the effects of foreign aid in Eswatini.
. (35 marks)
b. Under what conditions should Eswatini seek foreign aid in the future?
{15 marks)




