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Question 1

a) What do you understand by ‘Traditional Economic Measures’? (5 marks)
b) Why is it much more difficult to characterize a country in terms of development than
it is to characterize it in terms of growth? Explain fully. (20 marks)
Question 2
Every nation aims to develop set goals. Describe fully the eight (8) millennium development
goals (MDG’s). (25 marks)
&

Question 3

a) Describe fully the problem of over-dependence on agricultural commodities in the
context of terms of trade. ) (10 marks)

b) The trend in developing countries in the last twenty years has been towards a more
market-oriented approach toward growth. Explain why this is possibly problematic.

(15 marks)
Question 4
Outline Rostow’s stages of growth, (25 marks)
Question 5

Using a diagram, outline Lewis’s Labour Surplus Model and its (four) criticisms. (25 marks)

Question 6
a) Why is the Neo-Classical Counter Revolution sometimes referred to as the Free —
Market Counter Revolution? (7 marks)

b) Describe any five (5) solutions proposed by the Neo-Classical Revolution to
corruption and inefficiency in the developing nations. (18 marks)



