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SECTION A

QUESTION 1
Discuss the accounting information characteristics which have to be observed
in order for the information to be reliable. [30 marks]
QUESTION 2
What is internal control? Discuss the importance and limitations of internal
control in the ma n%gement control system. [30 marks]
¢
SECTION B

QUESTION 3 L.

!
What are the main distinctions between financial accounting and management
accounting? {20 marks]
QUESTION 4

There are two types of stake holders which are interested in accounting
information of an organization, namely internal stake holders and internal
stake holders. Explain why those two types of stakeholders are interested in
accounting information by giving two example of each category and reasons of
needing it. [20 marks]

QUESTION 5

What is budgeting? Discuss the key benefits of budgeting. [20 marks]




