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SECTION-A

QUESTION-1
What is management control? Discuss four (4) steps involved in management

planning and control systems.
(25 Marks)

QUESTION-2

What is internal control? Discuss its purposes and limitations of internal

control in the management control system.
(25 Marks)

SECTION-B

QUESTION-3

What is Accounting Information System? Discuss four (4) important
stakeholders having an interest in accounting information giving sound

reasons for their interest. (25 Marks)
QUESTION-4
What is Capital Budgeting? Discuss its importance and benefits in evaluation
of investment decisions, (25 Marks)
QUESTION-5

What is payback period? Examine the payback period as capital investment

evaluation criterion using a suitable illustration and discuss its limitations.
(25 Marks)




