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SECTION-A

QUESTION-1
(i) Why is management control important in business organization?
(10 Marks)
(i) ~ Explain the process of control in business management.
(15 Marks)

QUESTION-2
What is internal control? Discuss the importance and limitations of internal

control in the management control system.
(25 Marks)

SECTION-B

QUESTION-3

“Accounting is closely connected with control in orgaﬁizations” Discuss.
(25 Marks)

QUESTION-4

What is budgeting? Discuss the benelits and limitations of budgeting?
‘ (25 Marks)

QUESTION-5
Critically examine the payback period as an investment criterion and, using a

suitable illustration, show its merits and demerits,
(25 Marks)



