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QUESTION 1: 
REQUIRED: 

A. 	 In Accounting Theory construction describe the descriptive,the decision usefulness, 
and the welfare theories. 

(20 marks) 
B. 	 In accounting theory method what are potential positive and potential negative 

payoff of a better reporting system? 	 (5 marks) 
TOTAL FOR THE QUESTION (25 marks) 

QUESTION 2: 

REQUIRED: 

Why is accounting treated as an information system? (25 marks) 


QUESTION 3: 

REQUIRED: 

Define and explain the various elements in the descriptive accounting theory? (25 marks) 


QUESTION 4: 

REQUIRED: 


A. 	 Why it is said that Internalisation of Accounting Standards is an endeavour of 
conflicts? (5 marks) 

B. 	 Describe the advantages of International Accounting Standards? (10 marks) 
C. Describe the disadvantages of International Accounting Standards? (10 marks) 

. TOTAL FOR THE QUESTION (25 marks) 
QUESTION 5: 
REQUIRED: 
What is the scope of Corporate Social Responsibility as defined by Ernest and Ernest? 

(25 marks) 
TOTAL FOR THE PAPER (100 marks) 


