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QUESTION 1 :

REQUIRED :

In the characteristics among Financial Conceptnal Frameworks.
A. What are elements,concepts,and procedures?

{ S marks)
B. Briefly describe the several elements listed in the Financial Conceptual Frameworks.
( 5 marks)
C. What are the recognition criteria,and the stages of recognition of the elements of
financial statements? ( 5 marks)
D. When are gains/losses recognised? ( 5 marks)
E. What is the framework for identifying the four measurement bases of the elements?
( 5 marks)
Total for the question (25 marks)
QUESTION 2:
REQUIRED :

In the analysis of foreign financial statements discuss how the following relate in the business
analysis framework.

A. International prospective analysis. ( 5 marks)

B. Information accessibility (10 marks)

C. Timeless of information ( S marks)

D. Language and terminology barrier ( 5 marks)
Total for the question (25 marks)

QUESTION 3:

How do you describe the term “Greening of Accounting”? (25 marks)

QUESTION 4:

With an illustrated diagram, list and describe the qualitative characteristics of the financial

information. (25 marks)

QUESTION §:

A, Generally explain the nature of theories. ( 5 marks)

B. With an illustration diagram describe the nature and development of accounting
theory. Describe the deficiencies that might arise between the theory and pracfice.

(20 marks)
Total for the question (25 marks)

TOTAL FOR THE PAPER (100 marks)



