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QUESTION 1:
With an illustrated diagram,list and describe the qualitative characteristics of the financial
information. (25 marks)
QUESTION 2:
A. Generally explain the nature of theories. ( 5 marks)

B. With an illustration diagram describe the nature and development of accounting
theory.Describe the deficiencies that might arise between the theory and practice.
(20 marks)
Total for the question (25 marks)

QUESTION 3:
List and describe the suggestions (based on decision usefulness) made for enabling financial
reporting to attain the objective of providing information useful to investors in making long

run predictions about enterprise performance. (25 marks)
QUESTION 4:

What are the environmental factors that affect the internationalization of the accounting
discipline? (25 marks)
QUESTION 5:

Identify and describe the several critical unresolved issues in the international auditing
environment,

(25 marks)
QUESTION 6:
A. What has ied to the reading and analysis of foreign financial statements?
( 5 marks)
B. What is the foreign business financial statements analysis framework?(20 marks)
Total for the question (25 marks)

TOTAL FOR THE PAPER (100 marks)



