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QUESTION 1 (COMPULSORY)

“The consumers’ freedom to choose is the paramount factor that determines consumption

patterns’.
a) Discuss this statement and give examples of the conditions that promote freedom
of choice (16)
b) Identify and briefly explain any six restrictions on consumers’ freedom to choose.
' 24)
[Total: 40]
QUESTION 2
a) Consumers can be categorized into six types. List and explain these categories.
(12)
b)  Explain how the price paid by the consumer is determined.
(16)
[Total: 30]
QUESTION 3
a) Outline the steps involved in the development of the Consumer Price index (CPI).
15)
b) What are the uses of the CPI? (15)

[Total: 30]

QUESTION 4

You have been asked to give a talk on “What it means to be a responsible consumer”.
Outline and explain the points you would cover in your talk.

[Total: 30]




