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QUESTION 1 (Compulsory)
a.  Why is it important to study personal/family finance? (20)
b.  Family income can be affected by human capital investment and sex. Discuss
how these two factors are likely to affect one’s income. (20)

[Total marks = 40]

QUESTION 2

a. Discuss the financial positions of retired people in the region and explain the
reasons behind this situation. (15

b. Identify and discuss any five provisions of a will. (10)

c.  Discuss the recommended investment strategies for retirement. &)

[Total marks = 30]
QUESTION 3

Explain the steps involved in financial planning and briefly discuss the eight major
planning areas.

[Total marks = 30]

QUESTION 4
a.  What is insurance? (5)
b.  Discuss the five types of insurances and components of an insurance policy.

(25)

[Total marks = 30]



