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QUESTION 1
a) What is meant by the term entrepreneurship? Why is it important for any
country’s economy? [10 marks]
b) Describe the major characteristics of entrepreneurs? [15 marks]
QUESTION 2

a) What is a feasibility study? Why is it necessary to do a feasibility study
before doing a business plan? [10 marks]

b) What is a break-even point. Why is it important to do a break-even
analysis for a business? [8 marks]

c) Differentiate between necessity entrepreneurship and opportunity
entrepreneurship. [7 marks]
QUESTION 3
Describe the major components of a business plan and discuss why the completion
of a business plan may assist in ensuring sustainable growth of a new venture.
[25 marks]

QUESTION 4
Discuss any three forms of conducting business. In your discussion, mention how

each is formed, advantages and disadvantages, and the legal implications of each.
[25 marks]




